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Invitation to the Annual General Meeting
of Shareholders of Mawarid Finance PJSC

The Board of Directors of Mawarid Finance PSJC is pleased to invite you to attend the

2024 Annual General Meeting which will be held online at 10:00 AM on Friday, April 7

11, 2025. In the event that the legal quorum for the first General Assembly Meeting is
not met, the second meeting will be held at 10:00 AM on Friday, April 18, 2025, via
video conferencing, and the meeting shall be deemed valid with those in attendance.
the meeting will be held to discuss the following agenda items:

1 To consider and approve Board of Directors report for the financial year ended
31.12.2024.

2 To review and discuss the Sharia Supervisory Board report for the financial year
ended 31.12.2024.

3 To review, discuss and approve the report of the external auditor for the financial
year ended 31.12.2024.

4 To consider and approve the consolidated financial statements for the financial
year ended 31.12.2024.

5 To absolve the Board of Directors, the Sharia Supervisory Board from liability for
their actions for the financial year ended 31.12.2024.

6 To absolve the External Auditors from liability for their actions for the financial year
ended 31.12.2024.

7 To appoint / re-appoint external Auditors for the financial year 2025 and approve
their fees.

8 Discussing whether or not the distribution of dividend for the year ended
31.12.2024.

9 Discussing the remuneration of the members of the Board of Directors for the year
ending on 31.12.2024 or not.

Special Resolutions:

A) The Consideration and approval of writing off accumulated losses and reducing the
company's share capital by reducing the nominal value from AED 1,000,000,000 to
AED 200,000,000, with a reduction of AED 800 million, in accordance with the value
determined by the Board of Directors. The Board of Directors is authorized to take all
necessary actions to implement the capital reduction process, including obtaining
approvals from various regulatory authorities, negotiating and delegating third parties
to complete the reduction procedures, and appointing legal and financial advisors.

B) To consider and approve the amendment of the following articles of the
Memorandum of Association in line with the approval of the capital reduction
and the required amendments, in compliance with the Companies Law of
2018, including: Article No. (1), Article No. (6), Article No. (7), Article No. (21),

Article No. (23a), Article No. (30 a),(30 b).

The Board of Directors is also authorized to take all necessary actions to
implement these amendments, including signing before the notary public to
complete all required legal attestations.

C) To approve the divestment of certain company investments in response to the
requirements of the Central Bank of the United Arab Emirates, and to authorize the
Board of Directors to take all necessary actions to execute the divestment process,
including: Negotiating with relevant parties, appointing legal and financial
advisors to oversee the divestment process and Signing the related contracts and
agreements to ensure proper legal and administrative execution.

Notes:

. Shareholders may appoint a proxy in writing to attend the AGM on their behalf, provided

that the said proxy is not a Board Director. A proxy should not hold more than 5% of
company’s share capital.

. The required quorum for AGM is 50% of share capital. In the event you will not attend,
please send in your proxy to Fax. No. 0623 423 04

1/ We,

In my/ our capacity as shareholder(s) in Mawarid Finance PJSC, do hereby declare

that I/we have appointed and nominated
Mr./Ms --
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As my/our Attorney to attend and vote on my/our behalf in the company ,all dlall drages!l dymeall floisl ygaanl hp./u.u;guu,mu/wuuwdum,m/m,sl,mlum WSy

shareholders’ Annual General Assembly Meeting which will be held online at

10:00 AM on Friday, April 11, 2025 via video conferencing
Shareholder Investor Number:
Shareholder Mobile Number:
Proxyholder e-mail :
Proxyholder Mobile Number:
In witness whereof, I/ we have set my/ our hand hereunto thisday / /
Shareholder’s Signature

2025.
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